Previous performance scenario calculations \‘electum

Selectum European Smaller Cap Fund Class F Founders ISIN: LU1163576587

a sub-fund of Selectum Stock Picking Fund, an open-ended investment company (SICAV)
This document was published on 2025-10-31

Investment: 10 000 EUR

If you exit after 1 year

Date Stress Unfavourable Moderate Favourable

2022-12-31 | -70.3% | 2970.0 EUR | -34.7% | 6535.0 EUR | 14.1% | 11412.0 EUR | 112.2% | 21215.0 EUR
2023-01-31 | -70.2% | 2980.0 EUR | -34.7% | 6535.0 EUR | 13.8% | 11384.0 EUR | 112.2% | 21215.0 EUR
2023-02-28 | -70.3% | 2970.0 EUR | -34.7% | 6535.0 EUR | 13.7% | 11371.0 EUR | 112.2% | 21215.0 EUR
2023-03-31 | -52.4% | 4760.0 EUR | -34.7% | 6535.0 EUR | 12.6% | 11258.0 EUR | 112.2% | 21215.0 EUR
2023-04-30 | -52.4% | 4760.0 EUR | -34.7% | 6535.0 EUR | 12.3% | 11233.0 EUR | 112.2% | 21215.0 EUR
2023-05-31 | -52.3% | 4770.0 EUR | -34.7% | 6535.0 EUR | 12.2% | 11221.0 EUR | 112.2% | 21215.0 EUR
2023-06-30 | -51.9% | 4810.0 EUR | -34.7% | 6535.0 EUR | 12.2% | 11221.0 EUR | 112.2% | 21215.0 EUR
2023-07-31 | -51.9% | 4810.0 EUR | -34.7% | 6535.0 EUR | 12.1% | 11213.0 EUR | 112.2% | 21215.0 EUR
2023-08-31 | -51.9% | 4810.0 EUR | -34.7% | 6535.0 EUR | 12.1% | 11213.0 EUR | 112.2% | 21215.0 EUR
2023-09-30 | -45.4% | 5460.0 EUR | -34.7% | 6535.0 EUR | 12.1% | 11213.0 EUR | 112.2% | 21215.0 EUR
2023-10-31 | -45.3% | 5470.0 EUR | -34.7% | 6535.0 EUR | 12.1% | 11213.0 EUR | 112.2% | 21215.0 EUR
2023-11-30 | -45.1% | 5490.0 EUR | -34.7% | 6535.0 EUR | 10.2% | 11022.0 EUR | 112.2% | 21215.0 EUR
2023-12-31 | -45.0% | 5500.0 EUR | -34.7% | 6535.0 EUR | 10.2% | 11022.0 EUR | 112.2% | 21215.0 EUR
2024-01-31 | -44.9% | 5510.0 EUR | -34.7% | 6535.0 EUR | 9.6% 10960.0 EUR | 112.2% | 21215.0 EUR
2024-02-29 | -45.0% | 5500.0 EUR | -34.7% | 6535.0 EUR | 8.9% 10885.0 EUR | 112.2% | 21215.0 EUR
2024-03-31 | -37.1% | 6290.0 EUR | -34.7% | 6535.0 EUR | 8.5% 10854.0 EUR | 112.2% | 21215.0 EUR
2024-04-30 | -37.1% | 6290.0 EUR | -34.7% | 6535.0 EUR | 8.5% 10848.0 EUR | 112.2% | 21215.0 EUR
2024-05-31 | -37.2% | 6280.0 EUR | -34.7% | 6535.0 EUR | 7.9% 10787.0 EUR | 112.2% | 21215.0 EUR
2024-06-30 | -37.3% | 6270.0 EUR | -34.7% | 6535.0 EUR | 6.6% 10658.0 EUR | 112.2% | 21215.0 EUR
2024-07-31 | -37.3% | 6270.0 EUR | -34.7% | 6535.0 EUR | 5.1% 10515.0 EUR | 112.2% | 21215.0 EUR
2024-08-31 | -42.9% | 5710.0 EUR | -34.7% | 6535.0 EUR | 4.7% 10466.0 EUR | 112.2% | 21215.0 EUR
2024-09-30 | -42.9% | 5710.0 EUR | -34.7% | 6535.0 EUR | 4.7% 10466.0 EUR | 112.2% | 21215.0 EUR
2024-10-31 | -42.9% | 5710.0 EUR | -34.7% | 6535.0 EUR | 4.7% 10466.0 EUR | 112.2% | 21215.0 EUR
2024-11-30 | -43.0% | 5700.0 EUR | -34.7% | 6535.0 EUR | 3.7% 10366.0 EUR | 112.2% | 21215.0 EUR
2024-12-31 | -43.0% | 5700.0 EUR | -34.0% | 6601.0 EUR | 4.7% 10468.0 EUR | 114.3% | 21430.0 EUR
2025-01-31 | -42.9% | 5710.0 EUR | -34.0% | 6601.0 EUR | 4.4% 10443.0 EUR | 114.3% | 21430.0 EUR
2025-02-28 | -42.9% | 5710.0 EUR | -34.0% | 6601.0 EUR | 4.4% 10443.0 EUR | 114.3% | 21430.0 EUR
2025-03-31 | -47.8% | 5220.0 EUR | -34.0% | 6601.0 EUR | 4.4% 10443.0 EUR | 114.3% | 21430.0 EUR
2025-04-30 | -62.5% | 3750.0 EUR | -34.0% | 6601.0 EUR | 4.4% 10443.0 EUR | 114.3% | 21430.0 EUR
2025-05-31 | -62.5% | 3750.0 EUR | -34.0% | 6601.0 EUR | 4.4% 10443.0 EUR | 114.3% | 21430.0 EUR




Previous performance scenario calculations \‘electum

Selectum European Smaller Cap Fund Class F Founders ISIN: LU1163576587
a sub-fund of Selectum Stock Picking Fund, an open-ended investment company (SICAV)

This document was published on 2025-10-31

Investment: 10 000 EUR

If you exit after 1 year

Date Stress Unfavourable Moderate Favourable

2025-06-30 | -62.3% | 3770.0 EUR | -34.0% | 6601.0 EUR | 4.7% | 10468.0 EUR | 114.3% | 21430.0 EUR
2025-07-31 | -62.2% | 3780.0 EUR | -34.0% | 6601.0 EUR | 4.7% | 10471.0 EUR | 114.3% | 21430.0 EUR
2025-08-31 | -62.2% | 3780.0 EUR | -34.0% | 6601.0 EUR | 5.7% | 10572.0 EUR | 114.3% | 21430.0 EUR
2025-09-30 | -62.2% | 3780.0 EUR | -34.0% | 6601.0 EUR | 5.7% | 10572.0 EUR | 114.3% | 21430.0 EUR
2025-10-31 | -62.2% | 3780.0 EUR | -34.0% | 6601.0 EUR | 5.7% | 10572.0 EUR | 114.3% | 21430.0 EUR




Previous performance scenario calculations \‘electum

Selectum European Smaller Cap Fund Class F Founders ISIN: LU1163576587
a sub-fund of Selectum Stock Picking Fund, an open-ended investment company (SICAV)
This document was published on 2025-10-31

Investment: 10 000 EUR

If you exit after 5 years

Date Stress Unfavourable Moderate Favourable

2022-12-31 | -23.1% | 2690.0 EUR | -5.8% 7402.0 EUR | 10.2% | 16275.0 EUR | 24.6% | 30076.0 EUR
2023-01-31 | -23.1% | 2690.0 EUR | -4.7% 8025.0 EUR | 10.2% | 16250.0 EUR | 24.6% | 30076.0 EUR
2023-02-28 | -23.1% | 2690.0 EUR | -3.8% 8484.0 EUR | 9.9% 16063.0 EUR | 23.3% | 28496.0 EUR
2023-03-31 | -23.1% | 2690.0 EUR | -4.9% 8195.0 EUR | 9.8% 15955.0 EUR | 22.4% | 27457.0 EUR
2023-04-30 | -23.1% | 2690.0 EUR | -5.3% 8138.0 EUR | 9.8% 15926.0 EUR | 21.1% | 26058.0 EUR
2023-05-31 | -23.1% | 2690.0 EUR | -5.8% 8093.0 EUR | 9.5% 15764.0 EUR | 20.5% | 25421.0 EUR
2023-06-30 | -23.1% | 2690.0 EUR | -5.7% 8225.0 EUR | 9.5% 15714.0 EUR | 19.0% | 23824.0 EUR
2023-07-31 | -23.1% | 2690.0 EUR | -5.8% 8270.0 EUR | 9.4% 15649.0 EUR | 18.8% | 23649.0 EUR
2023-08-31 | -23.1% | 2690.0 EUR | -7.2% 7989.0 EUR | 9.4% 15638.0 EUR | 17.9% | 22755.0 EUR
2023-09-30 | -23.1% | 2690.0 EUR | -10.0% | 7400.0 EUR | 9.3% 15578.0 EUR | 17.1% | 22023.0 EUR
2023-10-31 | -23.1% | 2690.0 EUR | -12.0% | 7064.0 EUR | 8.9% 15311.0 EUR | 17.1% | 22023.0 EUR
2023-11-30 | -23.1% | 2690.0 EUR | -8.6% 7909.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2023-12-31 | -23.1% | 2690.0 EUR | -7.1% 8313.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-01-31 | -23.1% | 2690.0 EUR | -8.1% 8156.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-02-29 | -23.1% | 2690.0 EUR | -8.1% 8233.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-03-31 | -23.1% | 2690.0 EUR | -7.5% 8404.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-04-30 | -23.1% | 2690.0 EUR | -8.2% 8333.0 EUR | 8.4% 14966.0 EUR | 17.1% | 22023.0 EUR
2024-05-31 | -23.1% | 2690.0 EUR | -7.0% 8599.0 EUR | 8.4% 14966.0 EUR | 17.1% | 22023.0 EUR
2024-06-30 | -23.1% | 2690.0 EUR | -8.2% 8436.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-07-31 | -23.1% | 2690.0 EUR | -9.5% 8235.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-08-31 | -23.1% | 2690.0 EUR | -10.4% | 8141.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-09-30 | -23.1% | 2690.0 EUR | -10.3% | 8204.0 EUR | 8.9% 15311.0 EUR | 17.1% | 22023.0 EUR
2024-10-31 | -23.1% | 2690.0 EUR | -15.0% | 7509.0 EUR | 8.5% 15022.0 EUR | 17.1% | 22023.0 EUR
2024-11-30 | -23.1% | 2690.0 EUR | -14.3% | 7683.0 EUR | 8.1% 14730.0 EUR | 17.1% | 22023.0 EUR
2024-12-31 | -22.2% | 2850.0 EUR | -13.0% | 7923.0 EUR | 8.2% 14844.0 EUR | 17.3% | 22246.0 EUR
2025-01-31 | -20.4% | 3200.0 EUR | -12.3% | 8081.0 EUR | 7.5% 14389.0 EUR | 17.3% | 22246.0 EUR
2025-02-28 | -19.0% | 3480.0 EUR | -13.8% | 7911.0 EUR | 7.5% 14389.0 EUR | 17.3% | 22246.0 EUR
2025-03-31 | -18.5% | 3590.0 EUR | -1.8% 9124.0 EUR | 8.2% 14844.0 EUR | 17.3% | 22246.0 EUR
2025-04-30 | -18.5% | 3590.0 EUR | -13.5% | 8039.0 EUR | 8.3% 14879.0 EUR | 17.3% | 22246.0 EUR
2025-05-31 | -18.5% | 3590.0 EUR | -9.6% 8622.0 EUR | 8.7% 15175.0 EUR | 17.3% | 22246.0 EUR




Previous performance scenario calculations \‘electum

Selectum European Smaller Cap Fund Class F Founders ISIN: LU1163576587
a sub-fund of Selectum Stock Picking Fund, an open-ended investment company (SICAV)

This document was published on 2025-10-31

Investment: 10 000 EUR

If you exit after 5 years

Date Stress Unfavourable Moderate Favourable

2025-06-30 | -18.5% | 3590.0 EUR | -5.7% | 9201.0 EUR | 8.8% | 15263.0 EUR | 17.3% | 22246.0 EUR
2025-07-31 | -18.5% | 3590.0 EUR | -7.5% | 8963.0 EUR | 9.1% | 15481.0 EUR | 17.3% | 22246.0 EUR
2025-08-31 | -18.5% | 3590.0 EUR | -6.7% | 9092.0 EUR | 9.4% | 15636.0 EUR | 17.3% | 22246.0 EUR
2025-09-30 | -18.5% | 3590.0 EUR | -6.3% | 9175.0 EUR | 9.4% | 15665.0 EUR | 17.3% | 22246.0 EUR
2025-10-31 | -18.5% | 3590.0 EUR | -6.6% | 9154.0 EUR | 9.4% | 15665.0 EUR | 17.3% | 22246.0 EUR




